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LAND DEED OF TRUST | "™
LOAQ34 {(Revised 1-2-94) L-04063

Prepared By: | ALAN SIMS .. . - é]‘jod(;)()og/7(6 I

THE PEOPLES BANK & TRUST COMPANY

_P,O. BOX 709 .. . . R
_TUPELO, MS__388B@2 _ __ ... . ..
Telephone Number_. . €62-680~1335.. . .

THIS INDENTURE, made and entered into this day by and between _ BAREARA D CANTERBERRY . ..
_BILLY R CARTERBERRY

whose address is . 2908 WREN ST

{Strec! No. or RFD Ho. and Box)

Tcityl

_DESOTO M_S R ., as Grantor (herein designated as “Debtor”, and
{Counly) (State)

_ W P MITCHELL e
as Trustee, and . THE PEOPLES BANK AND ‘TRUST COMPANY .

of . HERNANDO _ : . ... ,Mississippi as Beneficiary

(herein designated as “Secured Parly”), WITNESSETH:

WHEREAS, Debtor is indebled to Secured Party in the full sum of _

*ORINETY THO THOUSARD SEVBK HUNDRED EIFTYT THREE DOLLARS**
_ YtAND PIFTY CERTS'' . ... i . A , :

Dollars ($_ 92,753,508 . ) evidenced by QUR promissory note of even date herewith

in favor of Secured Party, bearing interest from _ 94/17/2¢60 . . at the rate specified in the note . .. .,
providing for payment of atlorney’s fees for collection if nol paid according to the terms thereof and being duc
and payable as set forth below:

' pay STATE 1

t PAYKENT OF $2,753,5¢ IS DUB AND PATABLE October 17, 2808
IKTEREST OK TOTAL AKOUNT OF CREDIT OUTSYAKDIRG WILL BE DUE ARD PATABLE

Dctober 17, 2668 Hay 19 0g p4 "0

S -UESOT0 ©
TR

Br JQCK .

WHERE AS, Debtor desires 10 secure prompt payment of {a) the indebtedness described above according
to ils terms and any exlensions thereof, (b) any additional and future advances with interest thereon which
Securcd Parly may make 1o Debtor as provided in Paragraph 1, {c} any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with inlerest which
Secured Parly may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness”).

INDE XiNG INSTRUGTIONS:

10T # 1, DEARWOOD SUBDIVISION, SECTION 23, TOWNSHIP 3 SOUTH, RANGE 8
WEST, DESOTO COUNTY, MISSISSIPPI

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

Gity of _.HERNANDO ... —— e . GOUNty of DESOTO -~ -~ e State of Mississippi:

SEE EXHIBIT A
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logether with all improvements and appurienances now or hereafter erecled on, and all fixtures of any and every
description now or hereafter attached 1o, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Parly shall not have
a NONPOSSESSOry security interestinandits Collateral or Property shali notinclude any household goods (as defined
in Federa! Reserve Board Regulation AA, Subpart B}, unless the houschold goods are identitied in a security

agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompl payment of all exisling and future Indebledness due by Debtor to Secured Party under
the provisions of this Dead of Trusl. 1f Debtor shall pay said Indebladness promptiy when due and shalt perform a!l covenants made by Deblor, then this
conveyance shall be vold and of no etfect. If Debtor shall be in detault as provided In Paragraph 8, then, In thal evenl, the enlire Indebledness, together with
all interest accrued thereon, shall, at the option of Secured Parly, bo end bocoms at once due and payable without notice to Debtor, and Trustee shall, al the
requesl of Secured Parly, sell the Property conveyed, or & sutficlency thereof, o satisly the Indebtedness al public outcry to the highest bidder for cash, Sale
of the properly shall be advertised for three consecullve weeks preceding Lhe sale in a newspaper published in the county where the Property is situated, or it
none is $0 published, then In some newspaper having e general clrculation therein, and by posting & notice for ihe same time al the courthouse of the same
county. The notice and adverlisement shall discloss the names of the original debtors In this Deed of Trust. Debtors walve the provisions of Section 89-1-55 of
the Mississippl Code of 16872 as amended, if any, as far 88 this section restricts the right of Trusteo to otfer at sale more {han 160 acres at a time, and Truslee
may offer ithe property herein conveyed as 8 whole, regardless of how I s described.

1f the Propery is situated in two of Mo countles, or in two judicla!l districts of the same county, Trustee shall have fuli power to solect In which counly,
or judicial district, the sale of the propeny is to be made, newspaper adveriisement publishes and notice of sale posted, and Trusteo’s selection shali be
binding upon Debtor and Secured Farty. Should Secured Party be a corporation or an unincorporated association, then any officer thereof may dectare Debtor
to be in defaull as provided in Paragraph & and request Trustee 1o sell the Properly. Secured Party shall have the same right t¢ purchase the properly &t the
toreclssure sale as would 8 purchaser whao ks not a party to this Deod of Trust.

From the proceeds of the sale Trustec shall first pay alt costs of the sale including reasonable compensation to Trustee; then the Indebledness due Secured
Party Ly Debtor, including accrued interest and atlorney's tees due tor collection of the debt; andthen, lastly, any balance remaining to Debtor.

IT 1S AGREED that this conveyance Is made sublect to tha covenants, stipulations and conditions set forth below which shall be bindging upon all parties
hereto.

1. This Deod of Trust shall also secure &ll fulure and additional advances which Secured Parly may make to Debtor from time to time upon the security
herein conveyed. Such advances shall be optional with Secured Parly and shall be on such lerms as 10 amount, maturlly and rate of interest as may be
mutually agreeable to bolh Debtor and Socured Pady. Any such advance may be made to any one of the Deblors should there be mofe than one, and i 50
made, shall be secured by this Doed o! Trust 1o the same extent as If made to all Debtors.
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Lot i, Tasvatod Subdiviiicn. :ofivad in Faction 13, Tuwnship 3 $ovecl, Renge 2 West, Defoua
Sounty, Mise.ssinpi, as per plat zheresf of zecard in Dlat Bssk $L, Fage 1, in the
Dandeyy Sourt Tlovk's offiza of Ledste County, Miafissippd

i Gt

BILLY ® CANTERBERRY

BARBARA D CANTERBERRY -

e




. 2. Thig Deood of Trust shall also secure a-y and all other indebtedness of Debtor due to Secured Parly with Interest theraongs Qeﬁlﬁ.[;oﬂfbw[!brsof

the Deblors should there ba more than one, whether direct or contingent, primary or secondary, sole, joint or several, now exlsting or tiereafter arlsing at any
time before canceliation of thls Deed of Trust. Such indebtedness may be evidenced by note, open account, overdralt, endorsement, guaranty or otherwise.

3. Deblor shall keep all irprovemants on the [and hereln conveyed Insured against fire, all hazards Included wlthin the term “extended coverage”, flood in
a-eas designated by the U. S. Department of Housing and Urban Development as being subject 1o overflow and such other hazards as Secured Party may
reasonably require in such amounts as Debtor may determing but for not less than the Indebledness secured by this Deed of Trust, All polcies shait be
wrilten by refiab'e insurance companies acceptable 10 Secured Parly, shall inciude standard loss payable clauses in favor of Secured Party and shali be
delwered 1o Secured Party, Deblor shall promptly pay when due all premiums chargad for such insurance, and shall funish Secured Party the premium receipls
for inspection. Upon Debtor's failure to pay the premiums, Secured Party shall have the righl, but nol the obligation, to pay such premiums. In the event of a
1055 covered by the insurance in force, Deblor shall promplly notily Secured Parly who may make proofl of loss if timely proot is not made by Debtor. All loss
payments shall be made directly 10 Secured Party as loss payee who may either apply the proceeds to the repair or restoralion of the damaged Improvements
of to the indebtedness of Debtor, or release such proceeds in whole or in pan 10 Debtor.

4, Debtor shall pay all taxes and assessments, general or special, levied against the Property ¢r upon the interest of Trustee or Saecured Party therein,
curing the term of this Deed of Trust before such taxes of assessments become dellnquent, and shkall furnish Secured Party lhe tax receipts for inspection.
Should Debtor fait 10 pay all 1axes and assessmenis when due, Secured Parly shall have the right, but not the obligation, 1o make these payments.

5. Deblar shall keep the Properly in good repalr and shall not permit or commit wasta, impairment or delerioration thereof. Deblor shall use the Property
for lawlul purposes only. Secured Parly may make ot errange 1o be made enlrigs upon and Inspections of the Property after first giving Debtor notice prior to
any inspection specilying a just cause relaled to Secured Party's interes! in the Properly. Secured Party shall have the right, but not the obligation, to cause
needed repairs to be made 1o the Properly aller first affording Deblor & reasonable opporunity to make the repairs.

Should the purpose of the primary indebtedness for which this Deed of Trust Is given as security be for construction of improvements on the sand herein
conveyed, Secured Parly shall have the right to make or arrange to be made entries upon the Property and inspections of the construction in progress. Should
Secured Party delermine that Debtor is laifing 1o perform such construction in a timely and satisfactory manner. Secured Party shall have the right, bul not
the obligation. to take charge of and proceed with the construction st the expense ot Debtor after lirst atfording Deblor a reasonable opportunity to continuve
the construclion in a manner agrecable 1o Secured Party.

6. Any sums advanced by Secured Party for Insurance, laxes. repairs of consiruction a5 provided in Paragraphs 3, 4 &nd 5 shall be secured by this Deed
of Trust as advances made to protect the Property and shall be payable by Dsblor to Secured Parly, with interest at the rate specified in the note representing
the primary indebledness, wilhin thirty days following written demand for payment sent by Secured Party to Deblor by certitied mail. Receipts for nsurance
premiums, iaxes and ropair or consliuchor cosls for which Secured Parly has made paymeni $hall serve as conclusive evidence thereol.

7 As addaional security Deblor hereby assigns to Secured Party all rents accruing on the Property. Deblor shall have the right to collect and retain the
tents as long as Debtor is not in detaull as provided in Paragraph 9. In the event of defaull, Secured Parly in person, by an agent or by a judicially appoinied
receiver shall bo entitled to enter vpon, lake possession of and manage Lhe Property ang coilect the renis. All rents so collected shall be applied tirst to the
costs of managing the Property ang collecling the renls, inciuding tees lor a receiver and an attorney, cemmissions o rental agents. repairs and other
necessary refated expenses and then to payments on the Indebtedness

8. 1t all or any part ol the Properly, or an inlerest therein, is sold of transferred by Debtor, exciuding (a) the creation of 8 ten suborginale to this Deed of
Trust. (b a iransfer by devise, by descenl of by operation of law upon the doath of & joint owner or (¢} the grant of a leasehold interest of three years 0f less
not containing an oplion to purchase, Secured Parly may declare all the Indebtedness to be immediately due and payable. Secured Party shall be deemed to
have waived such oplion 1o accelerate i, prior or subseguent to the sale or \ransfer, Secured Party and Debtor's successor in interest reach agreement in
wniting that the credit of such successor (n interest is satisfactory lo Secured Party and that the successor in interes! will assume the Indebtedness so as to
tecome persenally liable for the payment thereof, Upon Deblors Successor in interest executing a writlen assumption agreement accepted in writing by
Securad Party. Sccured Party shall release Debtor from ali obligations under the Deed of Trust and the Indebledness

I the conditions resulling in @ waive- of the option to accelerate are nol satisfied, and if Secured Party elecls not Lo exercise such cption. then any
extension or modification of the terms of repaymaent trom time 1o time by Secured Parly shall not operale 1o reioase Debtor or Debtor's successor in interest
trom any liability imposed by this Deed ol Trust or by the !ndebtedness.

Il Secured Party elects 10 exercise the oplion to accelerate, Secured Party shall send Debtor nclice of acceleralion by certified mail. Such nclice shall
provide a period of thirty days from the dale of mailing within which Debtor may pay the Indebledness in full. If Dablor fails to pay such Indebiedness prior to
the expiration ol thirty days, Secured Parly may. without further notice to Deblor, invoke any remedies set forth in this Deed of Trust,

9 Debtor shall be in default under the provisions of this Deed ol Trust 1f Debtor {8) shall fail 16 comply with any of Debtor's covenan's or obtligations
contained horein, (b) shall fail 1o pay ady of the Indebledness secured hereby, or any instaliment thereo! or interes! thereor, as such Indebledness.
installment or inlerest shall be due by contraciual agreement or by acceleration, {c) shall become bankrupl or insolvent ar be placed in receivership, (d) shat!,
i a corporation. & partnership or an unincorparated association be dissolved voluntarily of invcluntarily, or (e) il Secured Party in good faith deems ilseil
insecure and its prospect ol repayment seriously impaired.

10. Secured Party may al any time, without giving formal notice o the criginal or any successor Trustee, of 10 Debtor, ang withoul regard to ihe
willingness or inabihty of any such Trustee to execute this trust, appoint another person or succession of persons to act a5 Trustee, and such appoinies in
the execution of Lhis trust shall have all the powars vested in and obligations imposed upon Trustee. Should Secured Parly be 8 corporalion or an
unincorporated association, then any officer thereo! may make such appoiniment.

1. Each privilege, option of remedy provided in this Deed of Trus! to Secured Party is distinct from every other privilege, oplion of remedy contained
herein or allorded by 1aw of equity, angd may be exercised independently, concurrently, cumutatively or successively by Secured Parly or by any other owner oF
holder of the Indebtedness Forbearance by Secured Pary in exercising any privilege. option or remedy after the right to do so has accrued shall not
conslitute a waiver of Secured Party's right 1o exarcise such privilege. option or remedy In event of any subsequent accrual,

12. The words “Debtor” or "Secured Party'’ shall each embrace one individual, two or more individuals, a corporation, a parinership or an unincorporated
association. depending on 1he recital herein of the parlies to \his Deed of Trusi. The covenants herein contained shall bind, and the benelits herein provided
shall inure 1o, 1he respeclive logal or persoenal representatives, sUCCessors oOf assigns ol the parlies herele subjecl to 1he provisions of Paragraph 8 If there be
more than one Debtor, then Debtor's obligations shali be joint and several. Whenever in this Deed of Trusl the context s0 requires, the singular shall include
the plural and the plural the singutar. Notices required herein from Secured Party to Debtor shall be senl 10 the address of Debtor shown in this Deed of Trust.

13. This Deed of Trust 15 glven and taken Iin renewal and extension of a deed of trust dated the __ .. day of. N —_
19 - , and recorded In Book . page .. deed records — County, Miss., and is in no way
Intended to vold the sald deed of trust or Impalr the security thereof. 1

IN WITNESS WHEREOF, Debtor has sxecuted this Deed of Trust KRN KA PPl 17 , 100

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

INDUVIDUAL SIGNATURES

) e oad Candborny
Name of Debtor ARB. D ANTE)&RY /ﬁﬁ(, ,

By 2o B ey TS e e e

v

BILLY/R CANTERBERRY

Attest:

(Seal)

{Acknowledgement on Reverse Side)




INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
county or___DESOTO

This day personally appeared beforo me, the undersigned suthority In ang for the State and County aforesaid, the within named

BARBARA D CARTERBERRY
BILLY R CARTERBERRY

on ihe day and year therein mentioned.

Given under my hand and official seal of office, this the _W,J,le'hay of _ APRIL

BK1208P60LLL

... .__who BcknOwledged that_ Ir--.a}pned and delivered the foregoing Deed of Trust

MY CORMMISSION EXPIRES APRIL 24, 2001

My Commlssion Explres

STATE OF MISSISSIPPI
COUNTY OF RS —

This day personally appeared before me, the undersigned authority In and for the State and County aforesald,

and

{Tilie}

respectively of Deblor, the above named.. .

\
Y T
,nf,“"”"m[nm\ -

e e ot e A

(Title)

a corporation— a parinership — an unincorporated assoclation, who acknowledged thal for and on ts behal, he
foregoing Doed of Trust on the day and. year thereln mentioned as Its act and deod, belng first duly authorized s0 1o do.

Given under my hand and officlal seal of office, thisthe  _ ______ day of ... .~ ... . B ¢ EO—

My Comrmisslon Expires ____ ..o cmmimmmmeme
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signed,

" Notary Public

Witness my hand and sea! of office, this

+

sealed and gelivered the
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